TOCETHER with all and singular the- rights, members, hereditaments. and appurtenances to the same belonging or inany way
incident or appertaining, including-all built-in stoves and réfrigerators, heting, air conditionitgz, plumbing and, cectrical fsures, wall
to wall carpeting, fences and gates, and any other equipment or fixtures pow or hereafter attached. connected or fitted in any manner,
i;. bcin;i! the intention: of the parties bereto that all such fixtures and equipinent, other than household furniture, be considered a part of
the realty. _ - N '

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The, Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free”and clear of all licus or other eneumbrances; that the Mortgagor is lawfally empowered to con-
vey or encumber the same; and that the Morteagor will forever delend the said premises unto the Mortgagen, ity successors and assigns,
from and against the Mortgagor and every person whomsoever lawiully elaiming or to claim the same or any part thercol.

CTHE .\IO"TCACOR COVENANTS AND ACREES AS F.OLLO\\‘S:
1. “That the Mortgagor will promptly pay the principal and interest on the. indebtedness evidenced by said prt..mni.sst')ry note at the
times and in the manner therein-provided., ; ' ’

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanevd hercafter, at the option of the
Mortgagee, for the payment of tases, or public assessments, hazard insurance preminms, repairs or other such purposes pursiat o the |
provisions of this mortgage, and also for any loans or advances that may hereafter he made by the Mortagee to the NanGracor umder
the authority of Sce, 45-55, 1962 Code of laws of South Caroling, as amended, or sinsilar statetes: sand all st so advanged shal] Trear
interest at the saime rate or rates as.that provided in said note unless otherwise agreed wpon by the parties and shall be pavalile at the
demand of the Mortgagee, unless otherwise provided in writing. ’

« 3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to e erected, insnrel
against fuss by fire, windstorm and other hazards in 2 sum not less than the balunce doe herenmder at any tine amd in a sompany or
companivs aceeptible ta the Maorfgagee, and Mortgager does herehy assipn the policy or polivies of insurianee to te Molzagee amld
agzrees that all such policies shall be_held by the Mortgagee should it so require and shall include loss pavable clases in bvor uf the
Mortuagee; und in the event of Joss, Mortgagor will give immediate notice thereof to the Mortgazee by régistered maile and should the
Martgagor at any time fail 1o keep said premises insured ar Kl to_pay the premiuns for such imurance, then the Moatgatee may caose
such improvements to be insured in the pame of the Mortgagor and reimburse itself for the cost of such insurance, witly interest s
hiereinabove provided.

b That the Mortgagor will keep all improvements upon the mortgtged premises in good repair, -and should Matwezor fil 10 do
st the Mortagee iy, at its option, cuter upon said PFeises and muke whatever repairs are pecessary and carge the expemses tor such
repairs (o the mortgage debt and collect the same under this mortgage, with interest as hercinabove pravided.

5. That the Mortzagee may at any time require the jssuance and maintenance of insitrance upon the lile of any person oblizated
under the indebtedness secured hereby 'in a sum sufficient to pay the martgage debt. with the Mortgavee s beneliciay, amd it the
;;ri'mlums are not otherwise paid, the. Mortgagee may pay said premimns aned any amount so paid shall becone a part of the monwage
dehit, ' :

. That Mortgagor ugrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
tae dates thereof and o exhibit the receipts therefor at the offiees of the Mortragee inuaediately upon pavinent, amd should the Mort-
sagor fail to pay such ties and assessments when the same shall fall diee, the Morteagee ias, at its option. pay the same aesd clarge
the anounts so paid to the mortgapge debt and collect the same under this mortgige, with interest as above provided.

7. That if this mortgage secures ‘a “construction Juan”, the Mortgasor agrees that the principal amount of the indelitedness hereby
securced shall be disbursed to the Mortgagor in pericdic payments, as consteuction progresses, i accontkimee with the termy ik condi-
tivns of a4 Construction Loan Agreement which is separately exeeuted but is made o part of this wotgzase and ncorporated herein by
reference.

5. That the Mortzagor will not further encumber the premises above describead, without the prior consent of the Mortwazee, and
should the Morttagor so encumber such premises, the Martgager may. at its optioe. declare the indeblediess hereby secured to be
imcdiately due and payable amd may institute any proceedings necessary to colleet suid indehtedness.

9. That should the Mortgagor alienate the morteaged premises by Contract of Sale. Bond for Title, or Decd of Convevance, and
the within mortgige indebtedness™ s not paid in fll, the Mortgagor or his Purchaser shall be required ta file with the Association an
application for an assamption of the morteage indebtedness, pay the reasonalde cost as reruined Ly the Associition for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Tithe, or Deed of Comvevance, and have the interest
rate on the loan halance existing at the time of transfer modified by increasing the interest rate on i said lon balunce to the masi-
man rate per annum permitted to be charged at that time by applicable Sonth Caroling Taw, or a0 lesser increase ininterest rate as may
be deternrined Iy the Association. The Association will natify the Muorteaor or his purchaser of the sew interest rate and monthly Pay-
ments. and will midl him a new passbook. Shoukl the Mortgagor, or his Parchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee, at ity option. may declare the indebtednoess hereby seenred to be immediately due o pasable and may
institute any proceedings necessary 0 colleet said indehtedness.

16, That sheuld the Mortragor Liil to make payinents of principal and interest as due on the promissony note and the wane shall be
unpaid for a period of thirty (30) days, or if there should be any Faibore to comply with ol abide by sy In -laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage. the Mortzagee, At its option s wrate (o the Morteasor at his List hnown
acddress givime him thirty 1300 daysaan which to rectife the saied defaolt and Jiould the Mortgor Bl 1o rectibs seic defanlt within the
saick thirty days, the Mortpgaper, may_at its option, increase the interest rate on the loan balaee for the rencnme teegn of e loan or
for a lesser term o the masismm’ rate—per anuum permitted to be charged at that tioe Tn applicalibe Sonth Carolina Lew s ara Jesser
increase rate as may be determined B the Association. The monthly payisents will e wdyosted aveandingly

1L That should the Maortgagor fail to make payments of principal and mterist s doe oo the pronssors nate and shoald s muonthly
installment hecome past due for g period in eveess of 15 davs, the Morteagee may collect 1 7Late Jaree” not to eseeed an amonnt
equal to five (5% ) per centum of any such past due installment in order to cover tie eaten espense modent to the handling of such
delinquent payments. .

12, That the Mortgagor hereby assigns to the Mortragee, its suecessors and assigns all the rents asstes il paofits accrming from
the mwortgaged premises. retaining the riglit to collect e same <o Tong as the debt lerebs secimred s not e arears of pasment but
should any part of the principal indebtedness. or interest, taves, or fire insirance premmuns, e gust dvae amd anpand the Morbeones
may without notice or further ])rnl'!‘('ll]'ll.[._"& take over the mortgagedd premes, o thes shadl he socupred by tenant or teaants and
collect said rents and profits and app the same ta the indebtedmess hereby secaned . wathont halaliny o acconnt for o thine more
than the rents and profits actually colfectend, less the cost of colloction and any tenant s antherizcd opan request b Motzacee ta
mike all rental payments direct to the Mortgagee withont lability to the Mortwamr ontd sothied o the contraa by the Afortuwages
and should said premises at the time of such defaull be occupied by the Morteaeor, the Mortgacee ns apnly to the Judee of the
County Court or to any Judgee of the Court of Commun Pleas who shall e readent or presuhog i the connty adoresand for the appomt -
ment of a teceiver with autharity to take possession of said premises e colleat such remts sl paalits, applvme sael ents, atter pas -
iny the cost of collection, to the mortgage debt withont liabdits U acconmt for onthing wene tn the rents aml prohits actuadh
collected,

3. That the Mortoagzee, at its option, may require the Mortator 1o oy to e Marteacres. on the bresd das of eachomocth st the
note seenzed herely is fully paid, the following sy in addition ta the pavanents of ponogul aosd iterest prosnled sl note o osionn
equal to the premivms that will neat hecome due and pasvable an policies of mortwaee 2oaianty oestgance b apple bl Bie aned other
hazard insurinee covering the mortgaged property phis tives and assessents west dae oo the ertaed prennses ol s estimated b
the Mortzagee ) dess all siums alrerdy pagd therefor divaded By the wamber ob months s el Lefore ane naath proer to the date whes
such preminms taxes and assessments will he die and payable. such vuns o be Beld T Mocteames b poay sand premmmns, taves and
\p('('i.\l assessments Shooeld these pumnl\ eveeed the amonnt of pavanents ol ks T phe Mt vee e dor Pevs assesvnenbs or
insurner preminns, the escess nuay be credited by the Maorteagee on subsequent poassents 1o b noale b the Motz
said sums shall be insufficient to ke said pay meats when the same shall become doe and pavadede the Storteagonr shall pas to the
Mortgagee any amotnls necessary to make up the deficieney . The Muorteavor further aerees that af the end of b sears bots the odade
herenf, Morterager tmay, at ity option .i[!l)l) for renewt] of morteaee @arants o sandar s e it appln e cinerine the balaro e
theay remaining due an the mortage debt aad the Morteagor mavy gt ats option pos the anele prono, terpteedd b the cetnagnane
vears of the terin or the Mortisee mav pas such preminm and addd the same ta the morteage debt sl boesaont the Mo teaer Shall
repay o Mortzagee such premman pavment, with interest at the rate specfied o soed pronnesany note gl nonthh nstallinents

over the remammg pavinent penod.

1 hoseyver




